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12/31/21 12/31/20

Cash and cash equivalents $2,609,312 $2,023,618
Contributions receivable (Note 3) 1,438,759 1,782,111
Government grants receivable 0 58,692
Prepaid and other assets 36,403 18,745
Fixed assets, net (Note 4) 147,110 177,036

Total assets $4,231,584 $4,060,202

Liabilities:
Accounts payable and accrued expenses $22,017 $95,189
Deferred rent 2,837 10,311

Total liabilities 24,854 105,500

Net assets:
Without donor restrictions 2,179,810 2,211,589
With donor restrictions (Note 5) 2,026,920 1,743,113

Total net assets 4,206,730 3,954,702

Total liabilities and net assets $4,231,584 $4,060,202

Liabilities and Net Assets

Assets

KARAM FOUNDATION, NFP AND AFFILIATE
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AT DECEMBER 31, 2021
(With comparative totals at December 31, 2020)

The attached notes and auditors' report are an integral part of the consolidated financial statements.
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Without Donor With Donor Total Total
Restrictions Restrictions 12/31/21 12/3/20*

Public support and revenue:
Contributions $834,860 $1,760,141 $2,595,001 $2,913,613
Government grants

Paycheck Protection Program(Note 6) 94,370 94,370 94,369
Other government grants 17,897 17,897 123,162

Special event 125,271 125,271 195,296
Other income 7,499 7,499                701
Foreign currency translation

(loss)/gain (Note 2g) (38,996)            (38,996)            4,213
Net assets released from restriction (Note 5) 1,476,334 (1,476,334)      0 0

Total public support and revenue 2,517,235 283,807 2,801,042 3,331,354

Expenses:
Program services 1,865,089 1,865,089 2,352,210
Supporting services:

Management and general 309,959 309,959 481,797
Fundraising 373,966 373,966 215,190

Total expenses 2,549,014 0 2,549,014 3,049,197

Change in net assets (31,779) 283,807 252,028 282,157

Net assets - beginning of year 2,211,589 1,743,113 3,954,702 3,672,545

Net assets - end of year $2,179,810 $2,026,920 $4,206,730 $3,954,702

*Reclassified for comparative purposes

(With comparative totals for the year ended December 31, 2020)

KARAM FOUNDATION, NFP AND AFFILIATE
CONSOLIDATED STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2021

The attached notes and auditors' report are an integral part of the consolidated financial statements.
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Management Total Total
Program and Expenses Expenses
Services General Fundraising 12/31/21 12/31/20

Salaries $634,098 $57,469 $238,668 $930,235 $852,804
Payroll taxes and benefits 154,911 14,040 58,307 $227,258 254,549
Grants 52,412 52,412 716,530
Scholarships 321,749 321,749 301,831
Other direct assistance to individuals 260,314 260,314 286,851
Professional fees 179,150 28,856 1,088 209,094 154,255
Contract labor 37,699 82,358 21,806 141,863 123,265
Occupancy and space rental 68,912 43,345 112,257 120,940
Travel and meetings 36,226 2,369 8,215 46,810 24,565
Bank and transaction fees 6,463 31,012 37,475 44,208
Office expenses 20,717 9,390 24,040 54,147 37,727
Dues and subscriptions 11,669 23,931 20,134 55,734 34,916
Insurance 552 4,349 4,901 4,373
Other expenses 4,490 11,079 1,121 16,690 17,681
Depreciation 75,727 1,761 587 78,075 74,702

Total expenses $1,865,089 $309,959 $373,966 $2,549,014 $3,049,197

Supporting Services

FOR THE YEAR ENDED DECEMBER 31, 2021
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

KARAM FOUNDATION, NFP AND AFFILIATE

(With comparative totals for the year ended December 31, 2020)

The attached notes and auditors' report are an integral part of the consolidated financial statements.
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12/31/21 12/31/20
Cash flows from operating activities:

Change in net assets $252,028 $282,157
Adjustments to reconcile change in net assets
  to net cash provided by operating activities:

Depreciation 78,075 74,702
Changes in assets and liabilities:

Contributions receivable 343,352 248,706
Government grants receivable 58,692 (58,692)
Prepaid and other assets (17,658) 32,873
Accounts payable and accrued expenses (73,172) (826)
Deferred rent (7,474) (1,291)

Total adjustments 381,815 295,472

Net cash provided by operating activities 633,843 577,629

Cash flows from investing activities:
Fixed asset acquisitions (48,149) (553)

Net cash used for investing activities (48,149) (553)

Net increase in cash and cash equivalents 585,694 577,076

Cash and cash equivalents - beginning of year 2,023,618 1,446,542

Cash and cash equivalents - end of year $2,609,312 $2,023,618

No interest or income taxes were paid.

(With comparative totals for the year ended December 31, 2020)
FOR THE YEAR ENDED DECEMBER 31, 2021

CONSOLIDATED STATEMENT OF CASH FLOWS
KARAM FOUNDATION, NFP AND AFFILIATE

The attached notes and auditors' report are an integral part of the consolidated financial statements.
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KARAM FOUNDATION, NFP AND AFFILIATE
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2021

Note 1 Organization

Note 2 Significant Accounting Policies

Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions







Presentation and
Disclosures by Not for Profit Entities for Contributed Nonfinancial Assets,

Leases

Note 3 Contributions Receivable

Note 4 Fixed Assets

5 year useful life
Life of lease

5 year useful life
5 year useful life



Note 5 Net Assets With Donor Restrictions

Note 6 Forgiveness of Paycheck Protection Program Loan



Note 7 Special Event

Note 8 Commitments and Contingencies



Note 9 Availability and Liquidity

Note 10 Subsequent Events

Note 11 Other Matters


